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NBK is ‘Safest Commercial 
Bank in the Arab World’ 
National Bank of Kuwait 

(NBK) has been selected 
as the “Safest Commer-

cial Bank in the Arab World” 
and was ranked 23rd among the 
“World’s Top 50 Safest Com-
mercial Banks” in 2014.

The rankings, compiled by 
Global Finance, are based on 
evaluations of long-term credit 
ratings from Moody’s, Standard 
& Poor’s, and Fitch Ratings and 
total assets, of the 500 largest 
banks worldwide.

In addition to the annual 
World’s Top 50 Safest Banks 
list, Global Finance has issued a 
new list for the World’s Top 50 
Safest Commercial Banks. For 
commercial banks to qualify for 
this ranking, they must not be 
majority owned by government 
or regional authorities. On this 
new list, NBK topped all com-
mercial banks in the Arab World 
and ranked 23rd globally, ahead 
of several international fi nancial 
heavyweights.

NBK also maintained its posi-
tion among the World’s Top 50 
Safest Banks in 2014, to be  the 
only Arab bank on Global Fi-
nance’s list for nine consecutive 
times as well as the only Kuwaiti 
bank that was recognised on the 
list. 

NBK said the ranking illus-
trates the success of the bank’s 
“conservative strategy, prudent 
risk management and dedication 
to its excellence in providing its 
services.” 

“These banks are not gov-
ernment-owned and are among 
the strongest and most secure 

institutions in the world,” noted 
Joseph Giarraputo, publisher 
and editorial director of Global 
Finance.

NBK said it continues to enjoy 
collectively the highest ratings in 
the Middle East from Moody’s, 

Fitch Ratings, and Standard and 
Poor’s. The bank’s ratings are 
supported by its high capitalisa-
tion, prudent lending policies, 
and its disciplined approach to 
risk management, in addition 
to its highly-recognised and 

very stable management team.
The company enjoys the widest 
banking presence with an inter-
national network reaching 170 
branches worldwide. 

NBK’s international presence 
spans many of the world’s lead-

ing fi nancial centres including 
London, Paris, Geneva, New 
York, Singapore, and Shanghai. 
The bank’s regional coverage ex-
tends to Lebanon, Jordan, Iraq, 
Egypt, Bahrain, Qatar, Saudi 
Arabia, the UAE, and Turkey. 

NBK has been the only Arab bank on Global Finance’s World’s Top 50 Safest Banks list for nine consecutive times. 

‘Realign GRC framework to address challenges of changing market dynamics ’

Doha Bank Group CEO Dr 
R Seetharaman has said 
governance, risk, and 

compliance (GRC) should be rea-
ligned to address the challenges 
arising from changing market 
dynamics.

As guest speaker of the Qa-
tar GRC Roundtable held at the 
Grand Hyatt Doha, Seetharaman 
provided insights on the GRC 
framework and how global and 
corporate governance have de-
veloped in recent years.

Seetharaman was joined by 
GRC subject matter experts, re-
search analysts, and industry 
practitioners from across Qa-
tar and the Middle East at the 
Roundtable, which was hosted by 
Finesse and Metric Stream.

He said GRC is an organisa-
tion’s integrated approach to 
governance, risk, and compli-

ance and typically encompasses 
activities such as governance, 
enterprise risk management 
(ERM), internal controls, regu-
latory compliance, and internal 
audit. 

GRC improves the alignment 
of risk activities to the strategic 
objectives of the business, he 
said, adding that companies are 
now being forced to align in order 
to close gaps and eliminate over-
laps, while focusing on the risks 
that matter and create value. 

Seetharaman said the fi nes, 
penalties, and settlements faced 
by global fi nancial institutions 
recently have reemphasised 
the importance of regulatory 
compliance dimension of GRC 
framework. 

“GRC framework should be 
realigned to address challenges 
arising from changing mar-

ket dynamics,” Seetharaman 
stressed.

He said global governance was 
redefi ned after the economic crisis 
and created an impact on corpo-
rate governance. “The failures of 
Lehman & Madoff  have indicated 
how corporate governance failure 
can contribute to systemic risks.”

He added, “The fi nancial 
markets have become gambling 
grounds and individual regula-
tory systems have been revamped 
to better monitor threats to the 
whole fi nancial system. Econo-
mies, institutions, and individu-
als need to follow governance. It 
can be called corporate govern-
ance for institutions and global 
governance for economies.” 

He also explained that indi-
viduals are aff ected by corporate 
governance and global govern-
ance due to the links with in-

stitutions and economies, re-
spectively. The Anglo-American 
model of corporate governance 
is being promoted as the global 
standard, Seetharaman added.

“However there is no ‘one-
size-fi ts-all’ corporate govern-
ance approach,” he noted.

Seetharaman highlighted the 
segments in corporate govern-
ance, which required attention 
after the crisis. He said risk man-
agement, remuneration, and in-
centive systems, board skill’s and 
independence and shareholder 
engagement are the key areas 
that need to revisited. 

The board, he said, should re-
view and provide guidance about 
the alignment of corporate strat-
egy with risk appetite and the 
internal risk management struc-
ture while steps must be taken 
to ensure that remuneration is 

established through an explicit 
governance process. 

Seetharaman also said tradi-
tional GRC technology solutions 
were aimed at providing organi-
sations with a single issue solu-
tion but leading companies to-
day utilise GRC technologies for 
multiple purposes such as audit 
management, regulatory com-
pliance, IT governance, perform-
ance improvement, and policy 
management. 

On the evolving models of 
board excellence, Seetharaman 
said: “The key evolving areas in 
boardroom excellence models 
are integrity, assistance of board 
committees, board diversity, and 
governance framework.” 

He added that global trends 
indicate a gradual increase in the 
percentage of companies that 
have women on their boards. 

Doha Bank Group CEO Dr R Seetharaman speaking at the Qatar GRC 
Roundtable in Doha. 

GCC fertiliser industry 
to play key role in
fortifying global
food security: GPCA 

GCC’s export-oriented 
fertiliser industry is 
set to play a key role in 

fortifying global food secu-
rity, says a new report by the 
Gulf Petrochemicals & Chem-
icals Association (GPCA) and 
Nexant. 

The report entitled ‘The role 
of GCC fertilisers in address-
ing food security’, says the up-
coming fertiliser capacity ad-
ditions for ammonia and urea 
products will be critical for the 
farmlands in South and South 
East Asia, highly populous re-
gions which often lack natural 
resources to produce fertilisers 
for strengthening agricultural 
productivity. 

“In addition to gaining valu-
able export revenues for the 
region’s economies, fertiliser 
producers will soon make sig-
nifi cant contributions to the 
global food banks,” said Dr Ab-
dulwahab al- Sadoun, GPCA 
secretary-general.

“By 2030, the world will need 
to feed an estimated 2bn more 
people, so fertilisers will be 
crucial in ensuring that these 
individuals have access to ed-
ible, suffi  cient and nutritious 
food.” 

The Gulf’s fertiliser capac-
ity reached 42.7mn tonnes in 
2013, nearly half of which was 
exported to markets across the 
world, as per GPCA data.

The GCC’s fertiliser sector 
is also growing: production 
gained 4% from the previous 
year, while the global fertiliser 
industry grew by just 1.7% in 

the same period. Fertiliser 
sector growth has been aug-
mented by the GCC’s vast re-
serves of natural gas, essential 
for producing ammonia and 
urea fertilizers. With rela-
tively low domestic demand, 
the Gulf’s fertiliser exports 
are set continue to rise in the 
long term. 

“Due to the region’s arid 
and desert climate, the GCC 
has traditionally relied on food 
imports to feed its population,” 
continued Dr al- Sadoun.

“However, with the grow-
ing trend towards exporting 
fertilisers to major agricul-
tural regions that have the 
world’s fastest population 
growth rates, the Gulf’s lead-
ership can leverage these ties 
to develop closer relationships 
with major food producing 
regions like the Far East and 
South Asian countries. The 
growth of the GCC fertiliser 
industry, therefore, has the 
potential not only to over-
come serious food security 
challenges, but also to raise 
the region’s profile as a major 
trade partner and producer of 
high- value commodities.” 

The role of GCC fertilisers in 
addressing food security is an 
in- depth report that surveys 
major trends across the agri-
culture, food, energy and pet-
rochemical industries. 

Jointly produced by the 
GPCA and Nexant, it will be 
released at GPCA’s Fertiliser 
Convention from September 16 
to 18 in Dubai. 

Speakers at the seminar organised by KPMG in Qatar.

KPMG seminar focuses on evolving 
insurance regulations, best practices 

Robust reinsurance pro-
grammes, stress testing 
frameworks and asset li-

ability management processes 
can lead to a higher return on in-
vestment in the insurance sector, 
according to KPMG Qatar.

“With so much regulatory 
change and advancement in risk 
management practices, insur-
ers in Qatar and the wider region 
need to decide where to focus 
their attention fi rst,” David Kirk, 
who heads the Actuarial Practice 
for KPMG in South Africa, yes-
terday told a seminar, organised 
by KPMG in Qatar.

The seminar focussed on the 
evolving insurance regulations in 

Qatar and globally, risk manage-
ment best practices and how risk 
managers can use techniques such 
as stress and scenario testing and 
economic capital management.

Assessing the maturity of the 
organisation’s risk management 
framework and identifying the 
right areas to improve next is key 
to risk management that is useful 
to the business rather than only 
meeting a regulatory require-
ment,” according to him.

Yacoub Hobeika, partner in 
KPMG in Qatar, explained that 
the impact of international and 
regional reforms, put in place 
over the past few years follow-
ing the global fi nancial crisis six 

years ago, has been immense and 
has directly aff ected insurers.

Adeel Mushtaq, senior man-
ager for KPMG in Qatar and a 
regional insurance expert, shared 
his views on evolving insurance 
regulations, implications for in-
surers in Qatar and how best to 
adopt a target operating model.

More than 25 attendees par-
ticipated in the event, including 
chief risk offi  cers, general man-
agers, heads of risk management 
and risk and compliance per-
sonnel from the Qatar Insurance 
sector. KPMG, a leading fi rm in 
providing thought leadership 
and expert advice to the insur-
ance sector. 

Qatar Airways to start freighters
to Brussels, Shanghai in October 
Qatar Airways Cargo is set to continue 
its expansion with the launch of two 
new freighter destinations, Brussels and 
Shanghai, this October.
Brussels will be served four times weekly by 
the Airbus A330F freighter starting October 
1 and will fly via Entebbe to Brussels on 
Wednesdays and Sundays and via Nairobi to 
Brussels on Mondays and Fridays.
A three-times weekly non-stop Boeing 777 
freighter service will operate on the Doha-
Shanghai-Doha route starting October 2. 

Also, an additional Boeing 777 freighter 
frequency will be added on the Doha-Hong 
Kong route starting October 1, bringing the 
weekly frequencies to 14.
“We are delighted to launch freighter 
services to these two important cities. 
The new Qatar Airways Cargo services 
will create exciting opportunities 
for businesses, especially in the 
pharmaceutical industry in both these 
countries. Importers and exporters can 
also benefit from the increased capacity 

introduced on both these trade lanes,” said 
Ulrich Ogiermann, Qatar Airways chief 
off icer Cargo.
Major exports from Belgium are 
pharmaceuticals, automotive, perishables, 
optical, technical and medical apparatus, 
chocolates, and mineral fuels, including oil, 
precious stones, pearls, and metals. 
Major industries in Shanghai are in retail 
and heavy industries such as steel-
making and auto manufacture, high-
tech and electronics. Shanghai is also a 
leading producer of ethylene, plastics, 
microcomputers, integrated circuits, and 
mobile phones. In addition, Shanghai has 
the largest consumer market in China, 
leading to accelerated demand in all 
sectors, including cargo. 
Qatar Airways Cargo recently strengthened 
its product portfolio with the launch in 
January 2014 of two new premium services 
that optimise the transportation of time 
and temperature-sensitive goods, including 
high-value pharmaceutical products and 
perishables. 
The new services, QR Pharma and QR 
Fresh, add to the company’s substantial 
range of cargo services and further 
enhance its capacity and flexibility to 
eff ectively move sensitive commodities in 
line with the highest world-class standards.
Qatar Airways Cargo completed the 
transition from a manually-handled cargo 
environment to a fully-automated cargo 
terminal at Hamad International Airport 
(HIA) when it moved to the new state-of-
the-art facility.
The brand new cargo terminal at HIA off ers 
the very latest technology and five-star 
service to customers around the globe. 

Qatar Airways Cargo completed the transition from a manually-handled cargo environment 
to a fully-automated cargo terminal at Hamad International Airport (HIA) when it moved to 
the facility. 
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